
I n  t h e  C i t y  Council  
C i ty  of Lodi 
Lodi , C a l i f o r n i a  

RESOLUTLON NO. 2030 

RESOLUTION OF THE LODI CITY COUNCIL DECLARING ITS 
INTENTION TO AUTHORIZE THE CITY'S DIRECTOR OF FINANCE 
TO INVEST THE PENSION FUND CONTRIBUTIONS I N  STRAIGHT 
SAVINGS ACCOUNTS AND TIME CONTRACT DEPOSITS 

WHEREAS, t h e  C i t y  of Lodi has  i n  ope ra t ion  a Pension System 

f inanced  on a matching fund b a s i s ,  and, 

WHEREAS, t h e  Pension Fund r e c e i v e s  monthly c o n t r i b u t i o n s  of 

money t o  be h e l d  i n  trust for r e t i r emen t  purposes,  and, 

WHEREAS, t h e  investment of t h e s e  funds i s  imperat ive i n  

o r d e r  t o  enhance t h e  r e t i r e m e n t  b e n e f i t s  of  t h e  system's  member- 

s h i p  , pad, 

WHEREAS, t h e  C i t y  h a s  he re to fo re  been i n v e s t i n g  s a i d  funds  

ia k i t e d  S t a t e s  Government S e r i e s  "K" savings bonds, and, 

WHEREAS, s a i d  bonds a r e  no longe r  f o r  sale by t h e  United 

e s  Government; 

NOW, THEREFORE, BE I T  RESOLVED by t h e  C i t y  Council t h a t  t h e  

D i r e c t o r  of Finance,  with t h e  C i t y  Clerk a s  a co-signer ,  be 

a u t h o r i z e d  t o  i n v e s t  excess  Pension Fund monies i n  savings account8 

up to t h e  l e g a l  p r o t e c t e d  l i m i t ,  and t o  inves t  s a i d  monies i n  

time c o n t r a c t  d e p o s i t s ,  and t o  make such o t h e r  investments  as  

may be  au tho r i aed  by l a w ,  a l l  s u b j e c t  t o  t h e  recommendatory 

a u t h o r i t i e s  and procedures set oubi i n  t h e  ordinances e s t a b l i s h i n g  

s a i d  Pension Fund. 

C e r t i f i e d  t o  be a f u l l ,  true and c o r r e c t  copy 

of Resolut ion No. 2030 passed and adopted by 

t h e  C i t y  Council  of t h e  C i t y  of Lodi i n  regu- 

l a r  meeting he ld  June 19, 1957. 

HENRY A. GLAVES, JR.  
C i t y  Clerk 

Dated: June 20, 1957 


